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Abstract:

The current study aimed to reveal the impact of monetary policy on economic growth
and inflation in Egypt through a reference study of the effects of the liberalization of the
exchange rate, the study followed the descriptive approach, and relied on the published
data on the reality of the Egyptian economy before and after the liberalization of the
exchange rate, the study revealed that Egypt before the liberalization of the exchange
rate relied on a fixed exchange rate policy, which led to the depletion of foreign reserves
and the aggravation of the black market for currency, which led to high unemployment
and inflation, and weak domestic and foreign investment. The trade deficit increased and
domestic production deteriorated, and despite the liberalization of the exchange rate,
inflation rates recorded a significant rise, which affected the strength On the positive
side, foreign investments have improved, while local companies have been affected by
rising input costs, and export competitiveness has improved, despite the continued trade
deficit due to the high cost of imports. The study recommended a number of
recommendations, the most important of which is the need to support productive sectors
such as industry and agriculture to reduce dependence on imports and enhance

competitiveness, and increase the awareness role of educational and religious
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institutions in explaining the issue of exchange rate liberalization and benefits for future
.generations to ensure alignment around Egyptian economic decisions
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