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Abstract:

The Egyptian legislator has issued the consumer finance activity Regulation Law No. 18 of 2020 as one of the
mechanisms for developing state policies related to financial inclusion subject to application, the legislator has
developed legal frameworks to regulate the work of consumer finance companies and providers in order to
protect customers, achieve transparency, support funding donors and establish guarantees to protect their
rights, which reflects positively on investment promotion and support the national economy.

The research aims to identify the provisions and rules governing the activity of consumer finance, which raises
many questions due to the novelty of regulation, including: Stating the legal rules regulating the work of funding
donors and licensing conditions, conditions that should be met for the validity of the consumer finance contract
and what are the rights and obligations of its parties, clarifying the rules governing the activity of advertising,
disclosure, governance, marketing, solvency, anti-money laundering and terrorist financing. These questions are
answered through the following topics:-

The first topic: consumer finance practitioners.
The second topic: Rules regulating the practice of consumer finance activity.

Third topic: Rules regulating the governance of consumer finance activity
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3-“Corporate governance refers to all arganisms processes and mechanisms designed and used

to direct and control firms”.

See: Barbara sveva magnanelli & luca pirolo« Corporate governance and diversity in board

rooms ¢« Palgrave Macmillan « 2021« P.5¢ No.2.1.

“Corporate governance was characterised as the processes of adopting and maintaining
corporate values and objectives of ensuring transparency. accepting accountability and
confronting corruption”. See: Paul David & Richard Griffiths.Corporate governance in the
knowledge economy "lessons from case studies in the finance sector”. Palgrave Macmillan
2021. P.19. No.2.2.1.

“The structure of rights and responsibilities among the parties with a stake in the firm. In
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general corporate governance is intended as the system of rules practices and processes by
which a firm is directed and controlled within affirm, in fact it is necessary to balance the interests
of various stakeholders". See: Marco minciullo. Corpotate governance and sustainability "the

role of the board of directors” .Palgrave Macmillan .2019.P.13:N.2.2.
“Corporate governance is the set of processes. customs. policies. laws and institutions that

affects the way in which a corporation is directed administered and controlled in order to facilitate
the interests of stakeholders such as employees shareholders. customers and banks". See:

Arindam banik & Ananda das Gupta& Pradip k. bhaumik . Corporate governance” responsibility
and sustainability”, Palgrave Macmillan.2015,P.1

- "The corporate governance is at the hear of investment decislons, investors stated that *
governance was on par with financial indicators when deciding whether or not to invest".See:
Roy Girasa ,Corporate governance and finance low, Palgrave Macmillan,2013,P.41.
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See:Marco Minciullo,op.cit,p.1,n0.1.1. - 1
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- See:Paul David & Richad Griffiths,Op.Cit, P.25, No.2.5.1
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1- “The role of these committees implies steering sustainability oriented strategy towards the
creation of a competitive advantage and mediating among possibly conflicting interests between
shareholders and other stakeholders value according to a long term perspective". See: Marco
Minciullo <«Op. Cit «P.12. <No.2.1.
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