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ABSTRACT

The underlying objective of this research is to aaddress the tools that the individuals may refer
to in order to avoid or extenuate the repercussions of prices fluctuation, which includes some
of the derivative agreements that such as Forward Contracts, Hedging Agreement and
Commodities Swap Agreements that purposes shifting the risk of prices fluctuation among the
parties or the Option Contracts which purposes providing insurance against prices fluctuation.
In this we shall address then enforceability and validity of such agreements under the Egyptian

Civil Law.
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Nicholas C. Dau-Schmidt, Forward Contracts - Prohibitions on Risk and Speculation under
Islamic Law [notes] Note Indiana Journal of Global Legal Studies, VVol. 19, Issue 2 (Summer
2012), pp. 533-554, at 536.
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“A Forward contract is an agreement between two parties, a buyer and a seller to purchase or sell
something at a latter date at a price agreed upon toddy”. See Don M. Chace, An Introduction to
Derivatives, 3rd edition, Harcourt College Pub, 1994, p. 4.

‘?_\.\aﬁzl\ CA)AS\ ).Ln.\\ YA Ja ‘@LA\ P)AM (O Olgeay Laall ue Py
“Deferred Delivery [sale] Contracts”. “A Forward contract is a bilateral contract between a purchaser
and a seller. The asset to be exchanged and the settlement price and the settlement date is mutually
agreeable to the two transactors. When the settlement date arrives, the buyers tenders cash to the

seller, and the seller delivers the previously agreed upon asset to the buyer.” See Kennth Gorbade,
the handbook of Equity Derivatives, Ch. 23. p.339.
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Deutsche Bank AG v. Democratic Socialist Republic of Sri Lanka, ICSID Case No. ARB/09/2
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Joost Th. Krebber, The Paribas Derivatives, handbook, p. 140.
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